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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL21 1585 -4 1592 1584 1589 JUL21 156,80 -0,80 157,85 156,55 157,60

SEP21 1612 -4 1619 1609 1616 SEP21 158,90 -0,75 159,90 158,55 159,65

NOV21 1628 -5 1635 1626 1633 DEC21 161,70 -0,75 162,75 161,45 162,45

JAN22 1641 -4 1648 1640 1645 MAR22 164,15 -0,75 164,75 163,85 164,90

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1585, 1550-1540 & 1510
Resistances: 1615, 1625, 1770 & 1835

New York ICE:

Supports: 156,75-154,75 & 142,00-141,50
Resistances: 161,25, 165,35 & 180,00-182,00
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last high low

1,21122 1,21321 1,21042

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR
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OTHERS

DEMAND / INDUSTRY

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The dollar gained initial support from Russia’s announcement that it would remove dollar assets from its sovereign wealth fund.

Initial jobless claims declined to a fresh 14-month low of 385,000 in the latest week from a revised 405,000 the previous week and slightly below market
expectations of 390,000. The Euro continued to drift lower into the European close with a sharp overall retreat to around 1.2120.

The harvesting of the 2021/22 crop of Arabica coffee began in many regions of Brazil in mid-May. Activities should gradually increase in the coming weeks, with

the peak of harvest expected between mid-June and early July. Despite the beginning of the harvesting, arabica prices increased in Brazil in May, up 12.1%
compared to April 30th.

Prices for Robusta coffee increased in the Brazilian market in May too, despite the harvesting. In Espírito Santo, activities were slow, and the volume harvested
until May 21 was somewhere between 10 and 20%.

The Brazilian National Weather System issued a water emergency warning in key growing regions for the first time in 111 years on past Friday. The water

emergency covers significant coffee producing areas including Minas Gerais, with further concerns also raised over the impact that drought could have on
electricity generation. Approximately 77% of Brazil’s electricity is sourced by hydroelectric sources. Reduced water availability in dams present worrying

implications for the domestic power market in Brazil as well as the detrimental impact that drought will have on not just coffee plants but corn, sugar and orange
crops as well.

The Brazil government has reported that the country’s green coffee exports for the month of May were 426,183 bags or 11.86% lower than the same month last
year, at a total of 3,168,633 bags.

The weather conditions across the Brazil coffee belt meanwhile, has registered a cooler dry week with the minimum reported temperatures in the mid-teens
degrees Celsius, the weather mostly normal for the winter, seasonal time of year.

From a currency perspective, at the beginning of the week the Brazilian Real made strong headway against the greenback, gaining 1.3% to settle at 5.15, its

strongest level against the U.S. dollar following comments from the Economy Minister that GDP growth is expected to exceed 4% this year.

The General Statistics Office for Vietnam estimates coffee exports for May at 135.000 tons (2.25 million bags), up 3.7% Y/Y. Cross referenced against data from

the Department of Customs for Vietnam, cumulative exports as of the end of May would stand at 17.2 million bags, placing the average cumulative pace of
shipments ahead of that needed to meet the USDA FAS’ recently updated estimate of 23.65 million bags for the 2020/21 season by 9.3%. Exports would stand

approximately 12.8% behind last year’s pace as of the end of May, and 19.1% behind the five-year average.

Ho Chi Minh City's Mayor has ordered social distancing measures to be imposed across the city for at least two weeks starting past Monday, amid rising Covid-19

infections. The city is going to impose social distancing measures in Go Vap District and District 12's Thanh Loc Ward. Go Vap, with a total area of 19.7 square
kilometers, is the second most populated district in HCMC.

Weather conditions remained favorable for coming crop. The Central Highlands is forecast for light and consistent rainfall in the week ahead with temperatures

averaging around 21ºC.

Vietnam’s 2021 GDP growth forecast has been revised downward from 7.8% to 6.7% by Standard Chartered Bank and from 7% to 6.6% by HSBC, due to

worsened pandemic impacts and the country’s lagging behind on vaccination program. Vietnam may lose its economic advantage if the country is unable to
reach herd immunity with 70% of the population vaccinated, the government said. By past Monday, only 1,102,099 people were vaccinated with only 30,602

fully inoculated over 98 million population.

The Colombian National Strike Committee has opted to remove roadblocks across the nation in a step towards reaching an agreement with the Government

following a 33-day long strike which has brought the movement of coffee in many areas of the country to a standstill. The roadblocks have made it very difficult
for producers to bring stocks to ports, and even then, logistical issues at the ports themselves have hindered the outflow of coffee from Colombia.

In Nicaragua, coffee associations anticipate moderate growth of at least 5% for the season that will start in October to 2.38 million bags but do not foresee a
full recovery since investments in the sector remain stagnant. It´s worth noting that the 20/21 crop fell 15% y/y after hurricanes Eta & Iota.

The National Coffee Institute of Costa Rica (ICAFE) have reported that the country’s coffee exports for the month of May were 10.97% higher than the same

month last year, at a total of 159,556 bags. This they say has contributed to the cumulative coffee exports for the first eight months of the October 2020 to
September 2021 coffee year to be 0.1% higher than the same period in the previous coffee year, at a total of 698,004 bags.The USDA said that Costa Rica’s

coffee production may rise to 1,485 million bags for the 21/22 year from 1.472.000 bags a year earlier.

The Indonesian government trade data from Sumatra, which is the leading coffee producing island within Indonesia, has reported that the islands robusta

coffee exports for the month of May were 62,735 bags or 40.30% lower than the same month last year, at a total of 92,925 bags. This contributes to the islands
cumulative robusta coffee exports for the first eight months of the October 2020 to September 2021 coffee year to be 563,808 bags or 26.90% lower than the

same period in the previous year, at a total of 1,531,935 bags.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to decrease by 770 bags yesterday, to register a new stock of

2,075,018 bags, with 93.15% of these certified stocks being held in Europe (1,932,876 bags) and the remaining 6.85% being held in the USA (142,142 bags).
1,139,242 bags, or 54.90% of the coffees registered and stored in consumer country certified warehouses of the exchange, is Brazil washed arabica, and a

further 36.31% of these certified coffees, from Honduras. There was meanwhile a larger in number 16,165 bags increase to the number of bags pending grading
to the exchange; to register these pending grading stocks at 144,417 bags.

The Certified Robusta coffee stocks held against the London exchange have been reported to decrease by 24,167 bags over the weeks of trade leading up
to Monday 31st May, to see these stocks registered at 2,626,667 bags, on the day.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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ADDITIONAL COMMENTS

Rabobank revised its 2021 coffee outlook past Wednesday with global production in 2020/21 estimated at 179.2 million bags and demand forecast at 164.8

million, resulting in a global carryover of 14.5. Brazilian Arabica production was revised higher by 4 million bags to 53 million bags on an upward revision to
domestic stocks of 6.4 million bags (March 20-March 21). For 2021/22 the bank estimates the global deficit at 3.5 million bags due to the smaller crop in Brazil.

Production in the world’s largest coffee producing nation is forecast at 56.7 million bags for the new season, while Vietnamese production is estimated at 30.3
million bags.

Global food prices extended their rally to the highest in almost a decade, heightening concerns over bulging grocery bills as economies struggle to exit
the Covid-19 crisis. The continued advance risks accelerating broader inflation, complicating central banks efforts to provide more stimulus. Drought in key

Brazilian growing regions is crippling crops from corn to coffee, and vegetable oil production growth has slowed in Southeast Asia. That’s boosting costs for
livestock producers and risks further straining global grain stockpiles that have been depleted by soaring Chinese demand.
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